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. INTERSTATE COMMERGE COMMISSION
Dear Sirs:

Pursuant to Section 20c=of the Interstate Commerce
Act and the Commission's rules and regulations thereunder,
as amended, I enclose herewith for filing and recordation
three copies of each of the following documents:

(1) Security Agreement dated October 18, 1978,
between ChemLease, Inc. and J. Rogers Badgett Sr.;
and

(2) Assignment dated November 10, 1978 between
ChemLease, Inc. and Chemlease Worldwide, Inc.

The names and addresses of the parties to the afore-
mentioned documents are as follows:

(1) Security Agreement:
(a) Secured Party:

ChemLease, Inc.
55 Water Street
New York, N. Y. 10041; and

(b) Debtor:

J. Rogers Badgett, Sr.
Snapper Point

Ocean Reef Club

Key Largo, Florida 33037

(2) Assignment:
(a) AssignO#: EE| NGILvy3do 334
ChemLease, Inc. 07071

55 Water Street ol
New York, N. Y. 10041; Séﬁéféf TE g AN

03A1303y



(b) Assignee:

ChemLease Worldwide, Inc.
55 Water Street
New York, N. Y. 10041

Pursuant to the Security Agreement, the Debtor has
~granted to the Secured Party a security interest in the fol-
lowing units of equipment and in certain other collateral
described in the Security Agreement

See list attached hereto.

Pursuant to the A551gnment the Assignor has aSSLgned
to the Assignee the Assignor's right, title and interest in,
to and under the Security Agreement,‘lncludlng its security
interest in the above described units of railroad equipment.

. Please file and record the Security Agreement and

the Assignment, assigning the Assignment the. same recordation
number as the Security Agreement, cross-indexing said documents
one to the other and indexing said documents under the names

of the Secured Party, the Assignee and the Debtor.

The enclosed documents are being presented for
recordation concurrently with the presentation for recorda-
tion of certain other documents to which the Secured Party
and the Assignee are also parties, and a check is belng
presented for the aggregate fee for recording all such
documents pursuant to 49 CFR 1116.1.

Please stamp all three copies of each of the two
enclosed documents and the attached copy of this transmittal
letter with your official recording stamp. You will wish
to retain two copies of each of the two documents and the
original of this transmittal letter for your files. It is
requested that the one remaining copy of each 6f the two
documents and of this transmlttal letter be delivered to

- the bearer of this letter.

Very truly yours,

Reitman,,
s - Vice Pre&ident
JBR:dd
encs.




RECORCATION NO..__...oco HMd 1425
NOV 13 1978-3 20 PM
: o i , INTERSTATEC(}VWW\ERCECOMI‘J’IISSION .
- - : - ASSIGNMENT ' -
"FOR VALUE RECEIVED, the under51gned CHEMLEASE, INC.,
..a Delaware corporation ("Chem]ease"), with its prlnc1pa]
place of bus1ness at 55 ‘Water Street, New York, N. Y. 10041,
hereby a551gns, transfers and sets ‘over to CHEMLEASE WORLDWIDE,
INC., a New York corporatlon ("Worldw1de“), with its principal
place of bu51ness at 55 Water Street New York, N. Y. 10041,
and to its successors and a551gns, all -the rlght, title and
blnterest of Chemlease in and to the follow1ng
| (a) a Promlssory Note dated October 18, 1978 (the
"Note"), made by J. Rogers Badgett, Sr. (the “Debtor"),
including without limitation the right to receive all
payments thereunder; |
(b) the units of rallroad equipment (the "Unlts")
described in a Securlty Agreement (and Schedule A (
‘attached thereto) dated the date of the Note (the
“Securlty Agreement"), between the Debtor and Chemlease,
as secured party; |
(c) the Leases of Equipment descrlbed in Schedule B
to the Securlty Agreement and any other Lease pursuant
to which any Unit shall at any time be leased, together
“with any and_all schedules thereto;
| (d) all rental, issues,tincome and profit ﬁrom the

Units; and



(e) the Security Agreement, including without
limitation the right to recéive any and all payments
thereunder.

In furtherance of the foregoing assignment and transfer,
Chemlease hereby authorizes and empowers Worldwide, in
Worldwide's own name or in the name and as attorney hereby
irrevocably constituted for Chemlease, to ask, demand, sue
for, collect, receive and enforce any and all sums to which
Worldwide is or may become entitled under this Assignment and
to ask, demand, sue for and enforce compliance by the Debtor
with the terms and agreements on its part to be performed

under the Note and the Security Agreement.

IN WITNESS WHEREQOF, the undersigned have duly exe-

cuted and accepted this Assignment November 10,19 78.

CHEMLEASE, INC.,

Attest: . by % %
; et 14 Wl\ .
//Ajf p ohn L. Lewis,
C::i;;ii4rz‘; T e " Senior Vice President

q,//7//1&ssistant Secretary T
Corporate Seal]

Accepted,

CHEMLEASE WORLDWIDE, INC.,

Attest:

Assistant Secretary

[Corporate Seall



STATE OF NEW YORK ,)
: } ss.:
COUNTY OF NEW YORK ,)

On thislOth day of November, 1978, before me
- personally appeared John L. Lewis , to me personally
known, who being by me duly sworn, says that he is a Senior:
Vice President of CHEMLEASE, INC., that the seal affixed to
the foregoing instrument is the corporate seal of said
corporation, that said instrument was signed and sealed on
behalf of said corporation by authority of its Board of
Directors and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said

corporation.
*

JEFFREY B. REIT"
Notary Public, State of New \ork
No. 52-8542125
i Qualitied in Suffolk County
[Notarial Seal] Commission Expires March 30, /i

My Commission expires:

STATE OF NEW YORK

)
) ss.:
COUNTY OF NEW YORK )

On this 10thday of November, 1978, before me
personally appeared John A. Guddat , to me personally
known, who being by me duly sworn, says that he is a
Vice President of CHEMLEASE WORLDWIDE, INC., that the seal
affixed to the foregoing instrument 1is the corporate seal of
said corporation, that said instrument was signed and sealed
on behalf of said corporation by authority of its Board of
Directors and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said
corporation.

ary Publlc
My Commission expires:

NJE‘F'FREY B. REITMAN

. otary Public, State of New York

[Notarial Seal] No. 52-8542125
Qualified in Suffolk County

Commission Expires March 30,?0



